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Item 8.01               Other Events.

On December 20, 2006, Guess? Royalty Finance LLC, an indirect wholly-owned subsidiary of Guess?, Inc., completed the previously announced
optional redemption of all of its outstanding 6.75% Secured Notes due 2012 (the “Notes”).  The Notes, which were originally issued on April 28, 2003, were
secured by rights and interests in certain specific intellectual property and licenses and royalties payable thereunder.  The final aggregate cash consideration
paid to the holders of the Notes for the redemption totaled $32,750,479.14.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:  December 22, 2006 GUESS?, INC.
  
  

/S/ CARLOS ALBERINI
Carlos Alberini
President and Chief Operating Officer
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